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Say not, the struggle naught availeth,
The labour and the wounds are vain,
The enemy fails not, nor faileth,

And as things have been they remain ...

For while the tired waves, vainly breaking,
Seem here no painful inch to gain,

Far back, through creeks and inlets making,
Comes silent, flooding in, the main.

Arthur Hugh Clough (1862)
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Foreword

Professor Thomas Fischer has written a worthy successor to his two previ-
ous books, The Europeanization of America and Allies or Adversaries? Whereas
the earlier books were concerned principally with Europe and its relations with
the United States, this book is about the entire world emerging around us and
our relationship to it. What’s Wrong with “Globalization”!? is a rhetorical ques-
tioning of contemporary attitudes, many highly skeptical, towards globaliza-
tion. The book is a masterful review of the many elements of globalization, of
trade in goods and services, of investment, capital markets and reserve cur-
rencies, of the position of China, Russia, Japan, the EU, and really every coun-
try and region in the world, and the world’s principal international organizations.
There is a feast of knowledge to be enjoyed.

But there is more here, much more. To the title question, Fischer answers with
a broad and fair review of what is wrong, and also what is right, with global-
ization. As I write, a Wall Street “crisis” is upon us, and the institutions of our
government and others are seeking to grapple with it. Professor Fischer has of
course touched on the relevant financial issues. And, rightly in my view, sees the
march of economic globalization as having enhanced human standards of liv-
ing and the quality of life for countless individuals in a way unimaginable in
the past. And there is no reason, whatever the challenges, that the same cannot
spread to everyone. Thom Fischer has a justified faith in the unlimited prom-
ise of free trade and open institutions and markets, if properly governed and reg-
ulated. But he also appreciates the political dimensions and difficulties.

This is a book recommended to the thoughtful reader, curious for knowl-
edge and a chance to think deeply about possibly the most important, if often
misunderstood and sometimes distorted and abused, phenomenon in the
world today.

Don Wallace, Jr.

Professor of Law, Georgetown University Law Center
Chairman, International Law Institute

Washington, D.C.






Foreword

Globalization, as we are reminded in the final paragraph of this wide-rang-
ing and perceptive study, “has the potential to grow diverse economies in an
equitable manner.... What is lacking is vision, political will and leadership.” The
problem was highlighted in July 2008 by the collapse of lengthy negotiations
(on the Doha round) aimed at securing a global agreement on trade.

Professor Fischer has an established reputation as a writer on global or in-
ternational trade, and in what is his latest analysis of the many problems and
issues involved he succeeds in identifying the challenges faced by the United States,
by the European Union, by the emerging economies of Brazil, Russia, India and
China, and by many other countries and organisations. Globalization is not con-
fined to questions of trade, of course, and in chapter after chapter Thom Fis-
cher examines a variety of issues. We even learn (from chapter 8) that
multinationals “that engage in outsourcing and offshoring” have been attacked
as “Benedict Arnold” corporations, a term which may require some explana-
tion for non-US citizens!"

From the start of his work Professor Fischer favours a positive approach to
globalization, but he is fully aware of its numerous negative factors. He ex-
amines areas such as regulation, intellectual property, the protection of the
environment, the maldistribution of resources, the “sub-prime loan mess,”
standards of accountancy, problems of health and disease, private philanthropy,
the production of energy, over-population, graft and corruption, and the im-
portance of the Rule of Law. He recognises the importance of the World Trade
Organisation to global trade and supports many initiatives from numerous
other bodies and from individuals.

This is an important study, presented in a clear, often conversational style.
Professor Fischer has succeeded in bringing us up to date on so many aspects

* Initially a hero at Ticonderoga and Crown Point in the American Revolution against
the British, Benedict Arnold (1741-1801) later turned traitor and offered to assist the British
side. John Garraty and Mark Carnes, eds., AMERICAN NATIONAL BroGrarHY (Oxford, 1999)
Volume 1, pp. 629-631.

xiil



xiv FOREWORD

of globalization, and his itemization of those aspects is valuable in dispelling
over-optimistic expectations while at the same time underlining the need to
move ahead. He deals with globalization in a scholarly and clear-minded work
which deserves to be widely read and widely consulted.

Professor Sir David Williams, QC

Fellow of Emmanuel College

Emeritus Vice-Chancellor of the University of Cambridge
Cambridge, England



Preface

This is the third in what was never intended to be a trilogy of books. The
first, The Europeanization of America,’ undertook to assess the political, eco-
nomic, and military impact of the rapidly-maturing European Community
on America; as a result of the Single European Act and its 1992 Program.

The second book, Allies or Adversaries?,? asked why the United States and Eu-
ropean Union, as the world’s two economic superpowers, with around forty
percent of global domestic product between them, did not collaborate more
in setting the standards of global trade. The third chapter of that book, “An Eco-
nomic Map of the World”, handicapped the role of the major world economies
at that time in the global sweepstakes. It predicted the decline of Japan, the
rise of China and Southeast Asia, and the emergence of Latin America. This
last book builds upon that theme by assessing more generically the hallmarks
of globalization, and their virtues and vices.

I was upset that so much of the existing literature viewed the globalization
process uncritically, as if it were inevitable and chiefly positive.? Or, condemned
it as altogether bad.* I felt that the globalization process had many vices, but
also many virtues, and that the vices could be modulated so that the net effect
could be positive for developed and developing nations alike.

I'am no Pangloss. Getting the most out of globalization requires energy and
application; too often absent in today’s sound-bite world. However, a sound
global community cannot be built on ignorance and emotion. It takes rea-
soned, rational thinking. I hope this book contributes to that.
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