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leave out. That is certainly true of a book about the law of taxation. The Internal Rev-
enue Code and the regulations interpreting it extend for many thousands of pages. An
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that underlie our tax system and to note deviations from generally accepted principles
of sound tax policy. Because most people who study taxation do so in order to serve a
client, we have also emphasized planning principles.

We have broken the subject matter of this book into many more chapters than is typ-
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