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Introduction

This book is designed to assist law students, particularly those planning to prac-
tice business law, learning the basics of business. In addition to narrative explana-
tions of business concepts, unlike most other books on this subject, this book also
will provide case studies and problem sets to enable law students to experientially
learn how to identify legal issues from analyzing business issues to analyzing finan-
cial statements. In this book, we will use a fictional company, Widget Shoes, as an
evolving example to help explore the concepts covered.

Accountants, not lawyers, create financial statements, so it is important to under-
stand that the purpose of this book is not to teach the law student how to draft finan-
cial statements. Instead, the purpose is to help the law student develop a sufficient
understanding of business concepts to be able to function as an attorney in a busi-
ness environment, whether in business law or in litigation.

After teaching Business Fundamentals for Law Students and Accounting for Law-
yers for several years, I find many law students who are new to business concepts
struggle with these concepts as it is often akin to a foreign language. For law students
new to business concepts, a book such as this that focuses on fundamentals is a more
effective teaching tool that one covering the more complex and theoretical business
concepts that most business lawyers will never use.

Ideally in a Business Fundamentals for Law Students course, students should fin-
ish the course with an ability to read and analyze the four main financial statements,
understand time value of money, understand the business perspective of debt and
equity and their roles in the financial markets, and have the ability to use those tools
to identify legal risks and means of mitigating those risks on behalf of their clients.
While this skill is useful to all law students and lawyers, it is particularly vital to fu-
ture business lawyers.

For their review, comments, and input many thanks to the participants in the
2019 NYU Clinical Writers Workshop (Profs. Susan Bennett, Ted DeBarbieri,
Amanda Spratley, and Bernice Grant). Additional thanks to attorney and friend
Markena Peavy, and attorney and friend Steven Wiser. For research assistance,
many thanks to Anthony McCloud, II and Iqra Mushtaq. A very special thanks to
Zach Prociuk whose tireless research assistance contributed greatly to the comple-
tion of this book. Thank you to our amazing library colleagues at DePaul Univer-
sity College of Law for invaluable assistance in drafting this book. And, of course,
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my very patient editor who helped nurture this book from a very early draft to
completion.

I am my ancestors’ wildest dreams.

To my ancestral family, on whose shoulders and in whose shadows I stand,
I honor and thank you.

To my parents whose love continues to inspire me.
To my big sister who has always given me the space to shine.

To my darling husband, I thank you for loving the me that I love.



